Wolverhampton LOC Local Optical
Committee (LOC) Profit & Loss Account

Year ended 28 February 2026

2526

24125

Change

NHS England Statutory Lewy

LOCSU Income
LOCSU Lewvy

EErs Funding

CPD Event Income

Sponsorship Income

Total Income

16,471.46 21,768.26 -5,206.80
1,314.29 - 1,314.29
951159 10,781.16 -1,260.57
10,097.50 10,097.50
3,164.52 1,552.05 1,611.57
3,500.00 4,000.00 -500.00
44,059.36 38,102.37 5,956.99

LOCSU Lewy
Meeting Allowances
HMRC - PAYE tax

Training Expenses

Administration Allowances

Stationery and Postage

Miscellaneous

Bank Charges
Accountancy

Total Expenditure
Surplus/Deficit of year

3
7
7
B
8

10

9,511 59 10,78116 -1,260.57

26,822.63 22,157.50 4,665.13

7,636.08 5160.16 2,466.92

11,032.35 8,839.65 2192.70
700.00 1,346.50 -646.50
72.80 72.80
349.00 349.00
14.97 14.97
350.00 350.00

56,480.42 48,643.97 7,845.45

-12,430.06 -10,541.60 -1,888.46




Cash Reconciliation:
Opening Bank Balance (1st March 2025) 80,721.719
Surplus - 12,430.06
Expected Closing Balance 68,297.73
Closing Bank Balance (28 February 2026) 70,400.68
Difference - 2,102.95
Made up of
Payments made in the current year but relate to previous periods
LOCSU expense
CPD event income 1,092.95
Sponsorship income 1,900.00
Audit fees expense (24/23) 290,00
Receipts/payments outstanding at year end
Sponsorhip income -1,350.00
Audit fees expense (25/26) -390.00
Difference - 0

Ring-Fenced Income
Hesarves

Expenses Ciwd
171.66

900.00 1,828.62

B/fwd
Expenses for the year ended28 Febraury 2026 £56,489.42 Vi o 17165
Less LOCSU fee £9511.59 S:r‘:rerl'j:ﬁf]e“ :
nten ar
True underlying costs of LOC £46,977.83
ying Glaucoma Project 2,728.62
Accumulated fund at 31 March 2026 £70,400.68 230.2

1,828.62

Reserves buffer (months): approximately 15




